INSURANCE ABROAD PICKS UP

PAUL MORTON SAYS THE OUT-
LOOK IS GOOD NOW.

Recovery From the Revelations HFere Wil
Be Slow, However —Equitable te Stay
in France and Eagiand-— An Intereste
ing Mutual Life Legisiative Letter.

President Paul Morton of the Equitable
Life Assurance Soclety, who returned on
Friday from an extended stay in Europe,
had this to say yesterday when questioned
{n regard to foreign insurance matters:

The revelationa of the past elghteen monthe
pave naturally ourtalled American business
abroad, but I think that everybody now under-
gtands that these revelations have shown
the three large companies to be unusually
strong finanolally and that there is a good oute
look for business in foreign countriesnow. It
{s like!y to be slow, however,

Thissociety has decided to remain in Franoe,

I looked into the matter very carefully and
reached the conclusion that there was no In-
tention on the part of the French Government
to ¢iscriminate against American companies
and i1 favor of their own, and I also became
convitced that France 1s a great field In which
to write life assurance,

The people there are prosgperous and frugal,

Thev are great investors, andgare quite likely
to biy both American assurance and American
seciritles in much larger quantities than they
pave ever hought them before. They have
about reached the conclusion that Amerioa
offers a more attractive fleld for investment
than Russla, and it Is sald France has over
$1,00.000,000 invested in Russla.

‘The total amount of life assurance outstand-
ing In France is less than the amount elther
of the three large American companies has
outstanding, and yet the French nation Is
one of the richest in the world and when they
intelligently understand what American life
ass rafice is it seems to me they are bound to
becorie blg purchasers of it.

So (ar as Great Britaln is concerned, while
we hive greatly reduced our expenses there,
there i& not the alightest intention of retiring
from that fleld, It is true that I appeared
before a selsct committee of the House of
Lords. appointed to specially consider 1ife

sesirance companles. Since then this com-
mittee has made its report and it is a very sat-
{afactory one. In general terms It recom-
mended that American assurance panles

be troated in every reapect ldentically with
the (reatment accorded home companles.
1 think there is a strong inclination on the part
of the British authorities to encourage oom-
petition from outside companies. There ls
not the slightest reason to believe that they
are in any way unfriendly to American com=
panies

No, [ do not care to talk politics. I think
the assurance business and politics shouid be
entirely divorced.

I had a fine summer and while I was busy
most of the time [ also had a good outing.

There has just come to 1iﬁht an interesting
Jetter written by W. F. Thummel of the
Mutual Life's law department to the com-

any's legislative agent in Massachusetts.
;fhmmnel is still employed in the Mutual's
law department and often confers with
President Peabody and Vice-President
Emory McClintock, It was shown before
the Armetrong committee that he aided
in super\'iuingﬂleghlstion in the New Eng-
land States. ere is the letter:

NEw YORK, Feb. 24, 1002.

My DEArR HoLpEN—Yours of the 17th inst.
Is rec'd.

1 hope you will have no trouble with No. 25.
With the word “age” left out of the 8th line, it
would not be so bad, but we had rather not
have any of it. “Age” must go if possible.

1 showed the taxation of R. R. bill to Mr.
ghort, and to Mr. G., but they say that the

R. R. interests should look after them.

Wiskh you were going to be here to-morrow;
would like to take you to see the launching
of the Kaiser's yacht, and talk over matters
generally with you, With rei‘an% , yours,

W. F. TRHUMMEL.

The Holden to whom this letter is ad-
dressed is the same one to Whom Emory
McClintock wrote his instructions in regard
to insurance legislation.

BerLIy, Aug. 25.—The protective associa-
tion of the German ioyholders in the
New York and Mutual life insurance com-
panies met here to-day. Director Wiegand
of the North German Lloyd Steamship
Company presided. Only about 900 policies
were represented, while about 20,000 people
in Germany hold policies in one or the
other of the two com .

Mr. Wiegand read the business report of
the association, showing that the financial
statis of the companies is unshaken. The
meeting elected a “})ermanem committee,
which includes Mr. ieg::id.

“ Councillor Loewe of lin is also a mem-
ber of the committee, which will join the
fnternational policyholders' committee.

CROP MONEY ALREADY MOVING.

Chicago Banks Report Steady and Growing
Demand—Ample Provisions Made.

Cricaco, Aug. 25.—The first tangible
signs of demapd for currency to move the
crops have been experienced by Chicago
banks this weele. The most important of
the currency shipping institutions report
that the amount of money sent forward
thug far has not been large in the aggre-
gate, but the demand is steadily increasing
and the call for funds is coming about ten
days earlier than usual,

[t is therefore considered that the autumn
money movement has now fairly set in
and thatv the demand will be fully equal

to that of previous years. Last August
local banks shipped between 317,(!3,‘&'”
and $15,000,000 of currency to interior
points. Preparations have n made to

meet the coming requirements, and the banks
generally appear to have fair suppl
of currency, although there is the annual
ocomplaint about a shortage of small bills,

Ioaning rates indicate that the present
demand has been discounted for eome
time. the range being from 654 t0 8 per cent.

Some of the banks, ever, are now hold-
ing their minimum rate at 5% per cent. As
to the supply of money necessary to meet
the crop requirements there seems to be
more or less uncertainty. Country bank
balances held by Chi%o banks are some
$20,000,000 to $25,000, less than they
were a year ago. The interior institutioas
have bought commercial paper with their
funds this year, so that much of the cur-
n;nlr-y now taken by them is in the form
of loans,

A great deal therefore depends upon how
heavily the country banks are committed.
If they have taken advantage of the high
rates for long time paper crop money with
them will be scarce. On the other hand
Chicago banks have been on the alert as

to this condition. Their loanable aurmm
I8 mm,-nrativnly small, but most of them
have placed their funds in a manner which
provides liberal maturities each month,

A number of the banks have also loaned

considerable money on call in New York,

un\r! this will be available when n .
New York will be calied upon o pay back

these funds in due time and the money will

@ asked for in currency. As yet, however,

2:3\ t\ ork exchange in Chicago is &t @ dis-

nt.

New Bronx Telephone Exchange Open.

The new Tremont central of the New
York Telephone Company will be opened
%o-day. Early this momlngon force of 78
men will start in to out all the old lines and
oonnect them with the new exchange as
®00n as possible. The work will have been
completed by the time The Bronx residents
are up and about and begin using their
telephones, The exchange that opens to-
day will be housed in a new fireproof build-
ing at 178th street and Webster avenue.

Southern Facifie Abandens Meuntain Line,

PM.\' FRANCIB0O, Aug. 26.—The Southern
acific will abandon its through mr

and freight service to Portland on

lines extending from Weed, Cal., to Natrone,

Ore., over the steep grades of the Siskiyou

Mountains, It has purchased the or-

:'lrn l.\r)rtheutom Railway, with a lower
ade,

By Marconl Wireless.
Ss Statendam, for New York, was 160 miles east
of Cape Race st § A, M. yesterday.
8s Uotsdam, for New York, was 110 mlles south-
“5: I?l' Ll\pe 8 ‘u . M. ¥ b
n or New York, w
Bable ] 81620 A UERN

GOSSIP OF WALL STREET.

Atohlson, Union Pacific and  Southern
Paoclfio made new high records yesterday.
Bt, Paul closed within three-fourths of 1 per
ooent, of {ts high record. There was a wild
esoramble to get aboard all of them at the
opening, and except In the case of Atohlson
buyers found that the price had been marked
up overnight, Bouthern Pacifio, which
had oclosed the previous day at 02%i, came
out on the tape with 5,000 shares at 92% to 93.
Union opened with 20,000 sahares at 180% to
190}, as compared with a closing price of
189 on Friday. St. Paul's jJump was even
more sensational, the best price obtalnable
at the opening being 188, an overnight ad-
vanoe of 2){ points. The excitement at the
opening continued with only slight ahate-
ment throughout tMe sesslon. It was not
as mad a day as the previous SBaturday, when
trading was at the rate of 4,000,000 shares
for an alldaysession, but tofal sales for the
two hours were well over 1,000,000 shares,

The jump In 8t, Paul uncovered a large
number of stop orders for shorts and these
were very effective In furthering the sharp
advance to 198. Even brokers who have ad-
vised their customers to take the short side of
the market have warned them of the danger
of bearing the Pacifics and Bt, Paul. A man
needs nerve to go short of those stocks, ous-
tomers were told. But there are many nervy
operators In the Street, and a large number of
these selected the greatest risks on the board
for bear operations. The losses In Union
Paoific and 8t, Paul were belleved to have
amounted to a large sum.

Many brokers insisted that there was
heavy distribution of the Pacifics for the
acoount of the Harriman pool.

A difference of opinfon makes a horse raoce,
and the difference of opinion among the Atchi-
son directors over the rate of the next divi-
dend is probably the principal cause for the
revival of mctive speculation In that stook.
Those who believe that the directors favoring
a 8 per cent, dividend will prevall predict a
price at least as high as that of Baltimore and
Oblo, and their opponents, relying on the 5
per cent, directors, belleve the stock should
fall to par, To each gréup the prospect of a
big profit appears good. Bulls figure on a gain
lwof at least 10 pointe above 107, vesterday's
highest, and bears count a profit of at least
7 pajnts from the same figure.

One of the most notable developmenta of
the week has been the enormoua volume of
trading through London, No one belleves
that any large peroentage of these orders
{s for the aocount of Englishmen. On the
other hand, there are New York operators
who supply the bulk of this buainess, There
is suoh a wide difference In the money rates
n the two cities that though the London rate
has tightened perceptibly during the week
stooks can still be carried there at half the
Interest rate oharged here. This condition
makes operations across the sea beneficial
to bull operators in three ways: It creates
the impression that there is heavy forelgn
investment In our securities, it permits the
oarrying of long lines at less expense, and It
relleves the local money market from the
stringenoy which the loans here would cer-
tainly produce.

Englishmen, It was pointed out in the arbi-
trage houses yesterday, are certainly not
buying American stocks If they are follow-
ing the advice of the leading London papers.
All of them have been very severe in thelr
denunciation of the stock gambling oom-
comitants of the Pacific dividend declara-
tions. “London bankers and British capital-
ists,” sald the Economist, for instance, “are
at present financing the American gamblers,
who, nevertheless, are keeping an anxlous
eye upon money rates in their own cities,
Many sober thinkers consider that strine
genoy will yet oocasion a debacle, however
dagzaled the American publlc may be becom-
ing with the results of raillway accounts
manipulated by the very people who want
to sell shares, who possess the loaded dice
and vh_o are up to every move on the financial

-

TLondon cables yesterday noted the shipment
of large blocks of stocks from that city to
New York. New York bankers noted the
shipment of blocks aggregating several
times as many from this city to London.
On the 1!00 of the shipments the balance
of trade In stocks s largely In our favor.

The fact that London is doing much to
finance the bull movement, bankers sald,
prevents the New York banking statement
from looking worse than it does. Yet its
complexion, bears sald yesterday, was bad
enough to dlscourage every one except people
who have made up their minds absolutely to
disregard bad news,

Many of the more careful speculators have
been operating heavily in convertible bonds.
In the Atchison and Pennsylvania converti-
bles the transactions have been much heavier
than in any other issues in the bond market.
The Atchison convertibles, In sympathy with
the movement in the common stock, advanced
yesterday to 107%, a new high record price.
At one time during the year they sold at
100%. Within ten days they could have
been purchased at 104). Of the Pennsylvania
convertible there are two series, those of 1912
and those of 1015, The former at par are
equal In value to stock at 140 and there {8 no
.heavy dealing in them. The latter at par
are equal to stock at 150, and it is in these
that the speculation has been the heaviest.
At one tiime during the year they sold as low
as 92%. Yesterday the high and closing price
was 963, but the high price for the week
was 07%. Bince the syndicate which under-
wrote these convertibles was dissolved with
$90,000,000 out of $100,000,000 of them unsold,
critics of the movement in Pennsylvania
have insisted that /ts object was to enable
bankers to distribute the unsold portlon of
these bonds,

Critics of the bull movement Insist that
rapid advances In prices, such as in Unlon
Pacific on Friday and (n 8t. Paul yesterday,
constitute simply plays to catch the gallery.
They have a most stimulating effect upon
the imagination, these bears , and are
both caleulated to bring the public in and
accomplish the purpose. Time and time again
it has heen pointed out that the public will
leap at a stook which has had a'sharp advance
of several points, but could not be tempted
to touch it with the price several points lower.
In the final analysis the majority of outside
apeculators get caught at the top of ever
bull movement. 5

Baltimore and Ohlo actually made a net
galn of % of 1 per cent.

vanced steadlly, but ia still below the high
‘price of the year. 1n January it sold at 50%.
Yeaterday's high, which was the high for
this movement, was 47}. There are a great
many traders who expeot that Erie will some
day cut loose, as Readtng did, but there are
few or none who consider this the time. How-
ever, It is pretty well understood that Presi-

snt Underwood has mada a railroad out of
Erie and that the heavy expenditures on both
roadbed and equipment under his manage-
men® have put the company in a position
where it can pay dividends on its common
o'.0zx, It s a realization of this rather than
hope for & sensational advance that has
brought about the steady and well ordered
upward movement,

The most pessimistic bear critic admits that
it is well within the nowers of tha "upper
world” to make dividend declarntions and
consummate important transactions on a
scale still further to attract the public. Bulls
believe that, money conditions permitting,
which means of course help from the Secre-
Mtary of the Treasury, no card will be left un-
played untll the public runs away with the
market and the men in oontrol of all the big
rallroad and industrial corporations have
distributed all the stock not essential for
the control of their corporations. In some
way or other there is a feellng that the Becre-
tary will put out idle money from the Treas:
ury. @t les in his power to avert any severe
money stringency, and bulls do not overlook
the politioai advantages derlvable from a
bull market with its evidences of good times,
The prosperity of the country constituting,
as always, one of the best campaign argu-
ments, the Becretary will not have any panle
if he can avold it. Only he wants to be shown

oo suas of | & TuZ, O BUES Toluasna et money

Erie is, one of the stocks which have ad--
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POLICE RAID ON BUCKET SHOP

PRESIDENT OF THE CONCERN
AND TWO CLERKS NABBED.

One of the Correspondents of Jaockson,
Fish & Ce. Say They Have 81,800 of
His Money—Others Stand Ready to
Make Complaints—Records Selzed.

Another Jersey City “brokerage” firm
doing a syndicate business is in trouble.
This one is Jackson, Fish & Co., which has
offices on the fifth floor of the Lincoln Trust
Company building, 76 Montgomery street,

Chief of Police Murphy, Inspector Archi-
bold and two detectives swooped down
on the officés early yesterday afternoon
and arrested the president of the company,
Lewis J. Jackson, and two clorks. The
police found lists and other things that
might have been used in a bucket shop.

The arrests were made on warrants
sworn out by David W. Dobson of 180 Gar-
fleld avenue, Long Branch, one of the com-
pany's correspondents. He alleges that
the company has 81,600 of his money which
he can't get. This money, he said, repre-
sented winnings and margins which he
had up. He said his oconfidence became a
little shaky after the failure of S8age & Co.
was announced, and he demanded the re-
turn of the money, but hadn't been able to
get it. ' .

Two others of the company’s ocorres-
pondents, Frank R. Gove of the firm of
Gove & Whitman, Warren ann State streets,
Trenton, N. J., and William L. Williams
of the firm of Williams & Allison, 14 South
Calvert street, Baltimore, showed up at
Police Headquarters to make complaints,
but desisted when they found out that
something had already been done in that
line. They said they were in for $3,000
each.

President Jackson was not inolined to
digcuss in detail the affairs of his com-
pany. He declared, though, that he
knew of no demands having been made
on the company for money by the com-
plainant or others which had not been met.
The company was, he asserted, entirely
solvent and there was no reason for any
persons who had money placed with it to
get excited over the little affair of his arrest,
The company did not, he said, owe Dobson
acent. The whole thing, to his way of think-
lngbhad been inspired malice, a relative
of Dobson hayving recently been ainohnrged
by the firm.

Jackeon didn’t deem it pro at that
time to disclose the names of the men who
were asaociated with him in backing the
company. According to the company's
cards, it has a paid up capital of $200,000.
Although the company may have plenty
of money, Jackson himself was evidently
a little shor:, as he was obliged to sit at
Pollce Headquarters from shortly after
noon until 5 o'clock before the $2,000 bgj
under which he was held was raised.

In regard to the nature of the company's
bhusiness Mr. Jackson said it operated hoth
on the Consolidated and Produce exchanges,
He didn't care to say who the company's
representatives were on the exchanges.

*Do you dp a perfectly straight brokerage
husineas?” asked one of the reporters.

“The sky is overcast with clouds to-day,
isn't it?" said he.

The warrant charged Jackson with run-
ning a disorderly place, where gambling
was conducted and where there was hetting
on the rise and fall of stocks,

The plan on which Jackson, Fish & Co.
operate is similar to the one used by the
Jate lamented Sage & Co., althbu g the
Jackson concern’s business was fmuch more
limited. The Jackson company has ' no
regular branch ofices. They all their
busineas through correapondents, who sim-
ply take the orders and send them on to be
executed, the commiselon being -divided.
The Jackson concern had only nine corre-
spondents.

Jackson said y'qterdng that the company
was of long standing, but nobody in Jer-
sey City seemed to know much about
it. Jackson came to Jersey Qity from
Philadelphia. The two clerks who were
arrested with him were held as witnesses.

Champlon Seal Company in Trouble.

Deputy Sheriff Porges has received an
execution for $14,112 against the Champion
Seal Company of 310 Hudson street in favor
of the Thirty-fourth Street National Bank
on a note made by the company for $14,000
on Maroh 17, payable on July 17, payment
of which was guaranteed by Halleck A.
Penrose, treasurer of the company, against
whom the judgment was .obtained.
The company was incorporated on Sep-
tember 6, 1004, with a ocapital stock of
$1,000,000, and a large amount was spent in
putting the eeals on the market. Some
months it waa atated that the comg:.{\y
had t erred all the assets to the 1-
tary Bottle Seal Comgean(, becoming a
large stockholder in t atter company.
Arthur 8. Cosby is president of the Cham-
pion Seal Company.

Gov. Hanly Coming With Insurance Advice,

INDIANAPOLIS, Aug. 25.—Gov. Hanly an-
nounced to-day that he would attend the
meeting of the international policyholders’
committee in New York Ssptember 3.

Gov. Hanly his been studying insurance
ever since his appointment to the interna-
tional committee, and he will go to New
York Nrmpe.red to make some suggestions
regarding the compeign and the way. it
should be conducted, in order to put new
men at the head of the insurance gompanies.

. MARINE INTELLIGENCE.
MINIATURE ALMANAC THIS DAY.
Sun riees.......5:101 Sun seta. .....A:40| Moon sets..10.88
HIGH WATER THIS DAY.
Sandy Hook.11:24|Gov, Island.11:56| Hell Gate....1:40

Arrived—SATURDAY, Aug, 28,
St. Louls, Southampton, Aug. 18
Amerika, Hunburx. A\lg. 17.
S8 Tallsman, Cardiff, Aug. 5.
s Segur c(Q Havana, Aug. 21.
s Yumuri, Cienfuegos, Aug. 18.
Ss Matanzas, Havana, Aug. 21,
s City of Macon, Savannah, Ag. 2.
s Comanche, Charleston, Aug. 23,

ARRIVED OUT,
8s St. Paul, at Cherbourg from New York.
&8 Nleuw Amsterdam, at Rotterdam from New

York.
S8 Kalserin Auguste Victoria, at Hamburg from
ew York.
Ss Campania, at Liverpool from New York.

SATLED PROM POREIGN PORTS.
S8 Celtie, from Queenstown for New York.
B8 Oscar [1., from Christlansand for New York,
s Umbria, from Liverpool for New York.

I.a Provence, from Havre for New York.
8s Noordam, from Rotterdam for New York,
S8s Zeeland, from Antwerp for New York
Ss Friedrich der Grosse, from Bremen

ork.
Ss Pretoria, from Hamburg for New York.

for New

CUTGOING BTBAMBHIFS.

Safl To-day.
Mafls Vessels
Close. * Sadl.
Lazio, Naples, ., oieinnene cocniinnn S ensvab
Sall Tg-morrow.
Flnance, Colon,........... 1130 A M S00PM
Saft Tuesday, Aug. 28,

Bremen, Bremen..........
Carmania, Liverpoel.... -
Slavonia, Naples....

880'A M

INCOMING STEAMBHIPS,
Due To-day.
..Liverpool ..

....Glasgow.. .18
Nicolal | ....Copemhagen.. 5
Philadelphia. curacoa...........Aug. 18
COMUS. .. ..oovovvvervoives New Orleans,.. ... Aug, 22
Due Tuesday, Aug. 28,
Kronprinz Wilacim, .. Hremen...........Aug. Bl
Y Bremen Aug. 18
Morro Castle. Havana Aug. 25
mu' ardif.,. .. Avg. “
s oe Ibraitar... Aug,
g MATOOR. ... o o0ovit v A =
e S L L) o

TO TAKE OVER MANILA RAILWAY.

An Amerioan Corporation to Be Formed
to Contrél the Enterprise.

It tecame known in Wall Stréet yesterday
through an announcement in London that
arrangements have been entered Into here
for taking over the Manila Railway in the
Philippines. Those interested in the project
here are not as yet known.

The provisional arrangements are as
follows:

(1) All olaime against the United States
Governmant or Philippine Commission are
to be walved; (2) all claims against the
rallway company by the United Btates
Government or the Philippine Commission
to be waived; (8) certain reductions in
oonnection with local taxation; (4) the
ocancelation of the old Spanish ooncession,
relieving the company of certain onerous
oonditions; (5) transfer in some form
of the M way Company to an
on, whioh undertakes to
construct about 430 miles of new rallway,

To make this agreement effective the
United BStates CGovernment requires the
oconsent of the various olasses of stook-
holders, but it has been found im ble
to arrange a soheme of reconstruction for
some time yet.

TRON AND STEEL.

Pig Iron Furnsces Congested With Orders
~High Reoord Activity at Steel Mills.
In all domestic pig iron markets the past

week was rated as the busiest of the summer

in sales of metal for the last quarter of the
year and in oontracts for dellveries during
the first quarter of the ocoming year. The
active markets of the past three weeks have
takenup all the metal that can be made through
this year and have filled order books for de-
liveries (n 1007 to the furnace capacities of
many furnaoes to the end of the first quarter.

In important specifioations In foupdry iron

for shipments during the firet half of next

year a great deal of business has been booked.

The advanced pricea for pig Iron needed for’

nearby dellvery have had no effeot in check-
ing demands. Bpeedy executions of orders
when promised by sellers and accompanied
by stiff premiums find buyers ready to book
at once. As the markets ruled from the
opening till the last of the past week prices
of several brands of iron might have been
placed at higher figures than were obtained.
But the more important iron producers set
their faces agalnst further advances and
kept the markets as steady as a mill gtream.
For the present high prices the majority
of consumers are mainly responsible, Inas-
much as the furnace agents foretold as far

- 26, 1008,

back as May In printed circulars, in letters.

and by word of mouth the exact conditions
that prevail to-day. Prompt buying was
urged then and for four weeks afterward.
But most of the comsumers belleved that
business was going to settle down to lower
levels and therefore kept out of the pig iron
market until a new boom rushed In upon the
old one.
PRICES OF PIO TRON AT NEW YORK,

Northem—
No. 1 X f0UNArY.coceooeccarascrisinseees 19.75820.5
No. 8 X foundry.,.ccoootsescecncronsnoany 10.25@.10.76
No. 2 plain foundry .. 18.75@10.26
Onr Orge.. ... 17.00@17 .60
Baslo.......... 18 .50@18 .00
Southern—
No. 1 foundry,..... 10.75620.00
No. 2 foundry......coeonnevvisopins Yo 19.26@10.75
No. 1 soft.....coev e ... 19.78@20.00
BRasle, Virginia......... .w.ugln.zs
GERY fOFRE.. 2'vvv7 1o sissstnsccssionserannns 16.75@17.60

In the steel trandes business is at record
high outputa. Prices are unchanged, Sales
of ralls during the past week at local offices
aggregated about 65,000 tons for the coming
year.

A great deal of new business is shaping out
for the struotural steel plants under speol-
fications for the second half of 1907,

COPPER, TIN AND LEAD.

Foreign and Domestic Markets Active for
All Base Metals Used by Engineers.

The world wide activity in the engineering
trades is the principal cause for the remarke
able activity in base metals in Germany,
Great Britain, France, Belgium, Holland
and the United Btates. At least six European
countries are maling new high records In
the consumption of copper, and in this coun-
try there is no copper or brass working
industry of importance that i{s not using
more copper than during the corresponding
period of a year ago. Prices are firm and
unchanged at 18X @18%c. for lake, Octaber
shipment, and 18.65@18.80c. for electrolytio
October and November deliveries. Prime
casting copper, thirty days, is 18.30@18.550.
These quotations are by produce rs for lots
of 1,000,000 Ibs. and more. Jobbers report
active markets for lake at 19} @19'50., and
a great deal doing In casting grades at 18X @
19%c.

Prices of other metals: Plg tin, ¢1@4d1Xc.
plg lead, 5.78%5.850.; epeiter, 6.10@6.12340.;
antimony, 21@220.; niokel, 40@47¢.; aluminum,
No. 1 bars, 860.; sino, 7.780. '

,B. & 0. to Shorten Route to Chicago.

PiTrsBURG, Aug. 26.—Plans have been
prepared by the engineering department
of the Baltimore and Ohio Raflroad to
practically rebuild the Pittsburg and West~
ern division of that road from Allegheny
to Newcastle, a distanoce of fifty-seven
miles, and to shorten the line to Chicago.
The rebuilding will mean practiocally 2 now
rallroad between this city and Newcastle
and freight and ssenger traffio will be
more than doubied. The time of passenger
trains will be reduced three hours between
Pittsburg and Chicago.

Great Neorthern's Increased Earnings,

CHICAGO, Aug. 25.—A preliminary state-
ment of earnings was issued to-day by the
Chicago Great Western Road covering
operations for the flsoal year ended June 80,
It showed an increase of $1,193,487 in grosd
earnings, with nearly half this amount
saved for net. The improvement in the
road's earnings enabled it to resume the
payment of dividends on its preferred A
stock, which had to be suspended last year.

Clark May Quit Conductors’ Brotherhood,

CH10AGO, Aug. 25.—Grand Chief Con-
ductor E. E. Clark has addressed a cirocular
Jetter to the members of the Order of Rail-
way Conductors, in whioh he intimates that
because of his appointment on the Inter-

state Commerce Commission it would be
the proper thing for him to resign as head
of the conduoctors’ organization.

Business Troubles.'

A petition In bankruptoy has been filed
against the Stillman Bafety lamp and Heater
Company of Yonkers by those oreditors:
William Porter's S8ons Company, $100; James
Milton Betts, $200, and Charles E, Austen,
$3,800. 1t was alleged that while insolvent
the company allowed Louis Weiss & Co,,
creditors, to obtaln a judgment for $240, on
which the Bheriff of New York county has
levied on the property in the branch office
at 95 William street, this city, and has set
down the sale for August 28, The com pany
was incorporated on October 16, 1005, with a
capital stock of $180,000. Charles E. Austen
of Buffalo was president and William C. Beer,
vice-president,

A petition Iin_bankruptcy hLas been filed
against Jacob Zagor and Jacob Abrahams,
composing the firm of Zagor & Abrahams,
Jobbers in laces, chiffons, &o., at 048 Broad-
way. They began business in SBeptember
last. Mr. Brookhelm of Myers & Goldamith
said that these creditors had been trying to
collect their claims for a week past, but could
not find either of the partners in the store.
The liabilities are eatimated at $10,000,

Deputy eriff McCourt has received an
attachment against Moses A. and Henrietta
Adler, doing busincss as A. Adler & Co,,
wholesale flour dealers, of 116 Broad street,
for 8,020 in favor of 'l'ull(‘ C, Estee on an
assigned clalm from the Washburn-Crosby
company for flour sold to them, which was
granted on the ground that they had dis-

d of property, The business was started
lﬁ 1800 by Adolph Adier, who died in 1890,

e r‘orendama are his widow and son, who

have been carrylng on

Rave D5es farey n o‘bus:nm vh%
&l.t':u dcou‘la to I:gf"&l‘t.: ‘1’&'. l;r

CHILDREN FLER FROM RUSSIA

THIRTY MADE ORPHANS IN RIOTS
SEEK HOMES HERE.

All Tell of Brutal Treatment by Russian
Soldiers—Onp Saw Her Mother and
Grandmother Killed ~Little Girl Struck
on the Head by Cossack's Hammer,

Thirty Jewish ohildren, made orphans
by the recent massacres in Russia, came
before the immigrant inspectors at Ellia
Island yeaterday. One of them bore the
mark left by a hammer which a Cossack
had brought down on her head. Another
had left her mother in an insane asylum,
where she had been removed after the
Cossacks had murdered her kinsfolk in
her sight. Still a third saw her grandmother
and mother beaten to death with iron bars.

The little band of refugees came to this
country under the care of Mrs. Sophie
Perimann of Berlin, who hopes to find mes
for the waifs in. America. There wére, 108
in the band that fled from Rusala under
conduct of some of the Jewish elders. The
others have found refuge in England, Ger-
many or South America.

Rachael Stavin, herself only 18, who is
mothering a brother and a sister younger
than herself, told the immigrant inspectors
how her mother had been killed.

“The ‘Chazarim’' (beast) came taf our
house on the morning of the first day of
the killing, and broke down the door which
mother had barred with furniture. He
came into the house, thrée others behind,
My father is dead and mother lived alone
with my grandmother.

“The Chasarim hit my grandmother over
the head with a club and she died then.
He dragged my mother to the market place,
where they were gathering many other
women and men. There they tore off her
olothes and beat her with the wire whip,
Bhe died after a long while.

“My brother and sister and myself ran
up to the top of the house when the men
came in. We hid {n a trunk. They did
not find us. \We stayed there until the
darkness-had come and a second day had
passed. Then some of the Jews ocame
and took us away and gave us food.”

Ilah Segal, an’' eleven-year-old girl,
showed the Marine Hospital surgeons a
white, erooked soar that seamed her scalp
for a length of two Inches. “One of the Cos-
sacks hit me there with his hammer,” said
Ilah. “His hammer was all hloody when
he hit me with Lt. I fell down In death.
When T came back to life I was in the home
of friends.”

Rebecca Smolefski, who is 12 years old,
saw her father and her mother dragged
to the public square in Kishineff and there
shot to death, with many others. She and
her little brother Joseph wera caught by

the Cossacks, who beat them and pulled
“out their hair by the roots, according to
Rebecca's story.

Joseph, who is 6 years old,seems to have
atill a near vision of the scenes of those
days in Kishineff, for since the ship he came
over on left port he has cried incessantly,
says Mrs. Perimann, and he is in terror of
all strangers.

When the thirty ‘children arrived at the
island yeaterday there were so many en-
trants ahead of them that their examination
had to be postponed until to-day. All will
be landed without question save two, possi-
bly, who are believed to be suffering from
digease of the scalp.

The children were met at the island by
Joseph, Borchart of the Hebrew Orphan
Asylum, Louis J. Cohen of the Jewish
Sheltering Guardian Association, and repre-
sentatives of the United Hebrew Charities.
The children will be provided for in the
various Hebhrew orphanages and in private
families in NewYork and other citiesnearby.

STRIKERS BEG POLITE USAGE.

Send Letter to French Mill Owners Denouncs
Ing Manager’s 11l Manners.

PrOVIDENCE, R. 1., Aug. 25.—The strik-
ing carders at the Lafayette Mills, in Woon-
socket, after trying in vain to hold a con-
ference with the resident manager haye
decided to appeal to the owners of ¢he plant,
Louis and Auguste Lepoutre of Roubaix,
Franoe.

Aooordingly the committee framed up
the following letter, which was mailed to-
day:

“MM. Louis and Auguste Lepoutre, Manu-
facturers, Roubaiz, France:

“It is by this letter that your workmen
coma to converse with you. Thdy regret
well quickly that you are not here, because
they are sure that having to do with your-
selves, they should not endure the disdain
with which your manager overwhelm

“We'are on strike, it is true, but can they
reproach to us anything. We claim the
tp&Hcation of a tariff payed in the other
milla, Is it exoceeded our rights? Since
we have left our work ever one only time
:\g{ oonduct has had anything of reprehen-

0.
“First—None tumult before the mill, none
cry, none insults for anybody.

¥ d—We have never tried to hinder
the work of the other workmen.

“Third—Every day to show to your
manager that we are at his service we send
a committee to him.

*Have we any regard for this conduct
excessively rare in case of strike? Yes.
We have the disdain of this, who represents
you, and who every day at the arrival of
our committee send a olerk to say to ums:
‘Mr, Dursin has nothing to say to you.
This morming Mr. Dursin for the fourth
time refused to see a committee sent to the
office, wlllnﬁea olerk to inform the com-
mittee that he did not care to have anything
to say to them. It is the sixth time that our
delegates receive this affront and it is
also for us.

“That is nothing. There are reprisals of
veveral kinds.

“First nding back workmen of other
dop.rtmenm who refuse to do our work.

Second—Reprisals on relations of strik-
ers who are occupied in the other rooms
of the mill. -

“There ia what we wish to do compare by
you, Our conduct and this of your man-

ager.

“Our attitude and claims are legitimate.
This of Mr. Dursin is not polite. We trust
in your judgment. We ask what is given
in the others mills, In exchange by hav-
ing inoreasa our enargy by one hetter
you will have more work and more benefits,

“We pray you to believe our devoted
sentiments,

“For the Lafayettes workmen,
“THE COMMITTEE OF THE STRIKE,"”

‘TWO HURT IN EXPLOSION.

They Searched for Gas Leak With a Lighted
Lamp and Feund It,

SoMERVILLE, N, J., Aug. 26.—B. Woldin,
a shoe merchant of this place, and Cusman
Bloch of Plainfield were severely injured
this evening by an explosion of llluminating
gas. Woldg has a large store on Main street
and his living apart mernts are in the rear.
He notioed a leak of gas in ore of the bed-
rooms, and, accompanied by Bloch, who

lighted lamp.

‘Wbon they entered the bedroom there
was an explosion that was felt several
blocks away. Both men were blown through
a window Into an alley and Woldin's hair
was still blazing when rescuers reached
him. Both men were =0 bacly burned that
when their wounds wera (ressed by Doc-
tors and Swinton the skin peeled off
their arms and faces, It is feared that
Bloch's eyuiﬂn{ may be gcne,

Both were en to the &)mcirtt;ot Hospi-
on. )

was his guest, began an insjection with a |

LOT OF FUSS OVER TWO RABBITS.

They Died and & Dog Aimost Did, Henoe
the Great Beonx Wall.' *

Jonas A. Rossman is a plumber, and con-
pequently his residence, at 204 Alexander
avenue, has more bay windows than any
houee in that part of The.Bronx. Last
night the Rossman back yard was finally
fenced in with the finest ten foot stone wall
north of the Tombs, p

As the wall reated higher and higher dur-
ing the last two weeks the next door neigh-
bor of the Rossmans, F. W, Kraft—who is a
mere druggist, although  the owner of
many stores—saw that ail hope of ever see-
ing again into the Rossman back yard
was gone forever, .

Plumber Rossman has a dau ghter named
Lillian, who owns a near fox terrier named
Fleur de Lys. Druggist Kraft has two
little ohildren, who owned two rabbits until
they were found out in the Kraft {ard one
morning two weeks ago, cold, alas! ‘in death.
A day or two after the late lamented rabbita
cashed in and perished Plumber
says he found out in his yard a bone cov-
ered with paris green till it looked like the
i)‘lrg::te shawl sported by the Statue of

y.

Far be it from Plumber Rossman to say
that Druggist Kraft tried to hand a green
lemon to Fleur de Lys, even if druggists
do handle paris green in their business.
And far, far be it from Druggist Kraft to
even so much as hint that Fleur de L
grabbed the druggists' children’s rabbits
in his teeth, shook them all over a yard
in which the near fox terrier had no busi-

ness anyway.

The Kouman family recently went u
to Hudson, N. Y., where the idea of a wall
ten feet high and one foot thick occurred
to Mr. Rogsman. He decided to come back
on the job and superintend the erection of
the wall. Fleur de Lys is up at Hudson.

As a finishing touch last night there was
fastened to the top of the new wall a sign
with a legend painted on both sides that
runs:

“On any information that leads to the arreat
and oconviction of any person attempting to
poison animals the informant will be liberally
rewarded.”

This sign, Plumber Rossman says, he

ot from the S. P. C. A. yesterday when

e went to the soclety's rooms and oom-
plained of the poisoned bone that had
almost cut off Fleur de Lys in full bloom.
The wall was erected, Plumber Rossman
says, merely to satisfy Miss Lillian,

1t'is absolutely impossible to throw a
bone covered with poison through a foot
of solid masonry, and who will go to the
trouble of burrowing under the founda-
tions? But some day persons with designs
may suddenly remember that a bone can
be thrown over the wall as easily as not
and then all the trouble and expense o
the stone architecture will have gcne for
naught. A

FORGAN FOR STENSLAND BANK.

Plans Under Way to Rehabliitate Looted
Chloago Institution,

CH10AGO, Aug. 26.—Arrangements were
perfeoted this afternoon whereby the
affairs of the defunct Milwaukee Avenue
State Bank may be taken over by David
R. Forgan, president of the First National
Dank. !

Forty-one thousand dollare has already
been subscribed b y the depositors in an
effort to raise the $250,0C0 necessary to
start the bank in business. With l"orfan'a
aid the remaining capital can speedily be
got and the institution opened on a sound

nancial basis.

1f Mr. Forgan takes the helm the future

licy will be entirely in his hands and the
institution will be managed by men ap-
pointed by him.

An effort to save the Cooperative Store
is also being made, and should this be suc-
cessiful that property would be a valvable
asset to the new bank.

The liability of the store is only $20,000,
and if this is raised the store can reopen
at onoe.

ASKS AID FOR CHILE.

The President Issues Proclamation Abeut
Rellef Measures.

OYSTER Bay, Aug. 25.—Assistant Secre-
tary of State Robert Bacon visited Saga-
more Hill to-day to confer with President
Roosevelt about relief measures for the
earthquake sufferers in Valparaiso. After
Mr. Bacon had left the President issued the
following proclamation:

“A dreadful calamity has befallen™our
sister republic of Chile in the destruction
by eart 1q{xake of Valparaiso and other
ocali;\ies. We off tSTs n}gtion ia!, this mon}ant
see the city o n Frano aoo&ntrugg ing
upward from the ruins in which a like
catastrophe overwhelmed her last spring.
We keep keenly in mind the thankful,apgra-
ciation we then felt for the way in' which
the peoples of Europe, Asia and both
Americas came forward with nerous
offers of assistance. In this time of woe of
our sister re%ublic 1 ask that our people,
out of their abundance, now strive to do to
another as others last spring did to us.
The National Red Cross Association has
already taken measures to collect any sub-
scriptions that may be offered for this
purpose, and I trust that there will be a
generous response.

“THEODORE ROOBEVELT.”
e e i

L ——
CITY REAL ESTATE.

VNSNS NS
BOROUGH OF BROOKLYN,
OB SALE .

An Absolute Bargain

ON acoount of sudden change in plans
of living, a gentleman's home is hereby
offered for =ale at positively bargain
price, $40,000, which is less than oost.
This beautiful mansion, built in Old
English style, is located in a carefully
restricted section of the Borough of
Brooklyn, within 30 minutes of Man-
hattan. The house stands on a plot
150x200, beautified by shade trees, shrub-
bery, a rich selection of roses, fountain,
&c., and surrounded by oement blook
fences. Containing 16 rooms, outside of
kitochen and baths, which are tiled. The
house is absolutely perfect in all its ap-

intments. Has never been ocoupied,

an only be appreciated after vgemonnl

inspection, which is solicited. rite for
interview. Address PERFECT HOME,
Box 40 Sun office, 108 Livingston 8t.,
Brooklyn.

D T——— .

SELECT APARTMENTS.
L SELECE ARANTHRIN, Lo )
ABOVE 14TH ST. WEST SIDE._

THE EVELYN

101 WEST 18TH ST.

N. W. Cor, 78th and Columbus Av.

STRICTLY FIREPROOF WOUSE

entirely remodeled Into non-housckeeping
bachelor and select famlly apartments of
two, three and four rooms and bath,
elevator, steam heat, hot water,
open plumbing, hall servioe.

ELECTRIC LIGNT FREE

Telephone In every apartment.

RENTS $640 TO $1,200

Apply on premises to Superintendent,

\.

WEST END AV., 788, cor, 96th st -ENTIRELY
RENOVATED, high claes apdriments, 6.7 rooms
and bath, parguet floors, electric light &o., subway
express sistion, one block: on premises or TIZA

| & JOHNS, agents, East 154th st. and Melrose av,
{Tel, $%08 Melrose,

14TH ST., EAST BSIDE.

ABOVE
AR A AAARAAAAAAAAAA AAARANAA AR AR AAAAANAAAS
KTH ST., 77 EAS ~~Slnf e, heated flats, § bed-
rooms, parlor, alcove, dining kitahen; $40-845.

FURNISHED ROOMS TO LET.

.::m:"au"j__f’__ﬂ%&‘;'u'fhﬁ_ e | Third Sections,
. s \
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FINANCIAL,

w Y

Mining -
Shares

Manhattan
Bullirog -
Goldfield
Tonopah
Fairview

We are on the ground and in
close touch with the operations
of all Nevada mining companiex,

Our InveStment Department
executes orders for the purchase
and sale of mining stocks, and
clients who are in the habit of
consulting us before investing or
selling receive the full benefit of
all information we have.

We loan money on listed Ne-
vada mining stocks, at legal rate
of interest, to the extent of 50
per cent. of market value.

Our Nevada Mining Securities
Review sent free on request,

*

L. M.SULLIVAN
TRUST CO.

Paid-up Capital, $250,000
‘Goldfield, Nevada

-

CAPITAL WANTED
for manufacturing a tin can body forming aad
soldering machine; U, 8, patent allowed two weeka
ago; this |s the first and only entirely automatic,
continucus operating lock seam can body machine
that will run 24 hours a day without owpplnf ever
invented; It will make cans, from the smallest to
the largest dlameters and from the flatiest to the
tallest, at the. enormous capacity of from 4,000 to
8,000 per hour, according to size, on same machine;
needs no feeder; has mechanical movements never
before used on andv machinery; has double magazine
vacuum feed, when one magazine ls emptied a
full one 1s automatically brought into operation:
this machine can be bullt for less than oneé-q

{is selling price, or will turn out complete e
bodles at one-half their present manufacturin
cost. FRED J. RAMSEY, Inventor, 176 Sout
Fitzshugh st., Rochester, N. Y.

Nevada Gold—Hear About It?

All the latest news concerning It for 250, 8 year.
The Cox Mining Journal is an encyclopedia of ine
formation to any one interegted In gold

ropositions in Nevada or to peo?le contemplating
investing in them, Nevada is still in her infanoy.
Millions will be made during the next few months,
We ve representatives In every camp and &
eorg of writers and clerks telling the people what
|s belng done there. Write to-day for the Cox
Mining Journal. Sample copy free on t%p‘l'lo.mn.
Address COX INVB&‘MB COMPANY, 482.3
Oltizens’ National Bank Bldg., Los Angeles, Call-
fornla.

Dept. G,

WANTED—MANAGER FOR OLD
ESTABLISHED NEW YORK STOCK

EXCHANGE FIRM. MUST HAVE GOOD

CLIENTELE. ADDRESS ROY, CARE

WALLSTREETJOURNAL,NEW YORK,

We strongly recommend this

stock and are prepared to fill

AMPAR“ orders at lowest prices and
realize at highest.

MAKEEVER BROS. 170 Breadway. N. Y.

ZINC PROPERTY, 60 agres, In course of develop-

ment;exceptionally good;lgnorance of management

and | of capltal re for selling, Address R.,

care of Nelson Chesmag, & Co., Chattanooga, Tenn,

ELECTIONS AND MEETINGS.
CAAARAAAAAAAATA S AAA S AAAAS S AASASAAAAAAA AR
THE AMERICAN AGRICULTURAL
CHEMICAL COMPANY.

Notlce 1¢ hereby glven that the Annhual Meeting
of this Company will be held at the oMce of the
Company, 5 Garfield Block, in the Cig of New
l.ondon, Conn., on the 18th day of September, 1008,
at 2 o'clock P. M., for the purposc of electing &
Board of Directors for the ensuing yea¢, and for
such other business as may be brought before the

Hecllnﬁ{r

The Transfer Books ot both the Preferred and
Common Stock will close at 8 o'clock on Wednes-
day, September 5th, 1 and remaln closed until
10 o'clock A. M. pn Tuesday, September 18th, 1908,

New York, Auguu! 17th, 1008,

GFORGE L. GALBRAITII, Secretary.

REAL ESTATE—LONG ISLAND.,
P e ind
FOR _BALE. s

AP PSS

HALF ACRE OF FINEST SHORE FRONT ;

ON LONG ISLAND; 80 MINUTES OUT; 8 OR
10 MINUTES WALK FROM STATION; PER-
MANENTLY IDEAL ALL YEAR ROU™D
HOME SITE. WILLSELL ON SATISFACTORY
TERMS OR WILL DIVIDE, ADDRESS
OWNER, BOX 104 SUN OFFICE.

WESTCHESTER COUNTY.
FOR RENT.
GENTLEMAN'S HOME AT NEW ROCHELLB

TO LEASE—Most showy place there; house has
every modern improvement, 10 bodrqomu.g::ﬁx
.

stable, two or three acres of lawn, shrub!
lake; 82,000 per year, Address BO.\‘NI?
New Rochelle, N. Y.

i

BOARDERS WANTED.
AP AN AR AAA A A AN AN
72D ST., 120 WEST, between L and subway exs
press stations, newly decorated, second floor sultes,
with private baths; would separate;
references glven and -required.

AGENTS WANTED,

Nevada:

Wy

superibr table; . ..

P e VW

CAPABLE MEN
who have favorable Acnuaintance among
large means, and who can pmro‘t;l'y present a
seg tnvolving the invesimen large sums o
mon|oy u&nr'nue ad:'anuneoua eol:n'mbn n ?ﬁ
an impor! enterprise now deve s
or address Sulte 719, Commercial &b& 6
20 Broad st., New York.

man of
sub-

MORTGAGE LOANS.

$195.000 wanted T Tondare ¢ A Ne.'3
X wanted on gage on

Tong 1sland development property; %mer than
ordinary improved property loans: best lacation:
liberal commission; brokers and attorneys in-
\‘:nluntc. Address GOOD BOND, box 102 Sun
office. g

SITUATIONR WANTED-—-MALE.
SALESMAN OR MANAGER:

TRAVEL.
YEARS REPRESENTING MANUFAO-
G WHOLESALE GRO
ROU H?‘l"r SOUTH, SUCCEEDING
YEARS CONDUCTED WHOLESALE BUSI
GE ASTE CITY; 'E E

ﬂg—!

JRY, SAME CO
WISH POSITION
RESPONSI

B. D, P., 837 EAST 16TH ST., BROOKLYN

Ot her_ ad\;rtisements
under these classifications
will be found in Second and

’l
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